Budgeting Skills for U & Ur Family
Planning your Financial Future

Step One.  
Financial Analysis – Goals, where you want to be: 1, 2, 5 and 10 years
Step Two: 

Budget planning – bills, rates, mortgages, savings
Step Three:
Debt Consolidating – get rid of bad debt – maybe refinance
Step Four:
Minimise Risk – Fixing loans, consolidate and diversifying super
Step Five:

Investment Portfolio – looking at:

· Superannuation

· Cash Investment 
Step Six: 

Plan Protection – Insurances

· Personal – Life, TPD, Trauma, Income Protection

· General – Home Contents, Building, Car

· Health – Ambulance, hospital, dental, etc
Step Seven: 
Estate Planning – Wills and Power of Attorneys.
Step Eight:

Wealth Creation

· Investment property – negative gearing

· Share investment
Step Nine: 

Monitoring or Reviews
Clients Planning
Goals Year 1:
1. _______________________________________________________________

2. _______________________________________________________________ 

3. _______________________________________________________________

4. _______________________________________________________________
Goals Year 2:
5. _______________________________________________________________

6. _______________________________________________________________ 

7. _______________________________________________________________

8. _______________________________________________________________
Goals Year 5:
9. _______________________________________________________________

10. _______________________________________________________________ 

11. _______________________________________________________________

12. _______________________________________________________________
Goals Year 10:
13. _______________________________________________________________

14. _______________________________________________________________ 

15. _______________________________________________________________

16. _______________________________________________________________
List of our debts
	
	Lender
	Amount Owing
	Minimum Payment
	Interest Rate

	Mortgage


	
	
	
	

	Personal Loan


	
	
	
	

	Personal Loan


	
	
	
	

	Credit Card 1


	
	
	
	

	Credit Card 2


	
	
	
	

	Credit Card 3


	
	
	
	

	Credit Card 4


	
	
	
	

	Line of Credit


	
	
	
	

	Furnishings 


	
	
	
	

	Car loan


	
	
	
	

	Boat/Motor Bike Loan
	
	
	
	

	Student Loan


	
	
	
	

	Other 


	
	
	
	

	Other


	
	
	
	

	Other


	
	
	
	

	Other 


	
	
	
	

	Total: 

	
	
	
	


Budgeting Details – Weekly, Monthly and Yearly Bills for our Family
	
	Weekly
	Monthly
	Yearly

	Household
	
	
	

	Mortgage
	
	
	

	House Insurance 
	
	
	

	Rates and Water
	
	
	

	Home Contents Insurance
	
	
	

	Shire Rates
	
	
	

	Electricity 
	
	
	

	Gas
	
	
	

	Home Phone 
	
	
	

	Internet
	
	
	

	Foxtel
	
	
	

	Chrisco/Castle Hampers
	
	
	

	Mobile – yours and the kids
	
	
	

	Investment Property – rates/electricity/ etc
	
	
	

	
	
	
	

	Recreation & Education
	
	
	

	Club Subscriptions
	
	
	

	Sporting Team Subscriptions
	
	
	

	Gym Subscription
	
	
	

	Kids Sport
	
	
	

	Kids Music
	
	
	

	School Fees
	
	
	

	School Uniforms and Shoes
	
	
	

	School Excursions/Camps
	
	
	

	Charities & Gifts 
	
	
	

	Presents for Family and Friends
	
	
	

	Professional Fees 
	
	
	

	Church Donation
	
	
	

	Family Outings /Eating Out/Take Away
	
	
	

	
	
	
	

	Transport
	
	
	

	Fares & Travel Costs
	
	
	

	Car Loan
	
	
	

	Leasing/Hire Purchase
	
	
	

	Petrol
	
	
	

	Maintenance
	
	
	

	Insurance Green Slip
	
	
	

	Insurance Comprehensive
	
	
	

	Registration
	
	
	

	NRMA Road Service
	
	
	

	
	
	
	

	Health
	
	
	

	Health Insurance – HCF, MBF, NIB etc
	
	
	

	Doctor
	
	
	

	Dentist
	
	
	

	Chemist
	
	
	

	
	
	
	

	Personal Insurances
	
	
	

	Life, TPD, Trauma
	
	
	

	Income Protection
	
	
	

	
	
	
	

	Interest & Savings
	
	
	

	Credit Card
	
	
	

	Credit Card
	
	
	

	Credit Card
	
	
	

	Personal Loan
	
	
	

	Personal Loan
	
	
	

	Family Loan
	
	
	

	Hire Purchase – Furniture
	
	
	

	ING/Bank West Account
	
	
	

	Savings Account
	
	
	

	Other 
	
	
	

	Other
	
	
	

	Totals

	
	
	


Information – Superannuation, Investments and Personal Insurance
Superannuation Policies

	Superannuation Fund
	Policy Number
	Amount

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Investments/Savings Policies

	Investment Fund
	Policy Number
	Amount

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Insurance Policies

	Insurance Fund
	Policy Number
	Benefit
	Amount of Cover
	Cost 

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


